So much information comes from the Most Basic Formula in Accounting:

Assets 
= 
Liabilities 
+ 
Stockholders Equity
If you know two of the three values in the equation, you can always find the third.

Liabilities 
= 
Assets  -  Stockholders Equity 

Stockholders Equity 
= 
Assets  -   Liabilities

Assets 
= 
Liabilities   +   Stockholders Equity
(1 / Assets)  Assets 
=       (Liabilities + Stockholders’ Equity)  (1 / Assets)





1 
=
Liabilities / Assets      +   Stockholders’ Equity / Assets





1 
= 
Debt Ratio
+
Equity Ratio



Therefore:




Debt Ratio 
= 
1
-
Equity Ratio




Equity Ratio = 
1 
- 
Debt Ratio
Equity Multiplier (from Dupont Equation) is just reciprocal of Equity Ratio



Equity Multiplier 
=
1
/
Equity Ratio








=
1
/
(Equity / Assets)







=
Assets / Equity
