Market Capitalization?
· “Market Cap” Definition - Total dollar value of all outstanding shares.  Computed as shares times current market price.  Capitalization is a measure of corporate size.

· Labels are subjective, relative and constantly changing - changes over time as the relative size of firms increase/decrease.   Exact definition of each can vary widely.  
·  “Large” organizations aren’t necessarily less risky, but they are more widely covered. 
	Label
	Current Approx. Range
	Alternate/Prior Range
	Breakdown of largest 6,780 stocks as of Jan. 2002

	
	
	
	Quantity
	Percentage

	Large/Big Cap


Mega


Large
	$10B +

$200B +

$10B+
	$5B +
	10

374
	0.15%

5.5%

	Mid/Medium Cap 
	$2B - $10B


	$1B - $5B
	794
	11.7%

	Small Cap 


Small Cap

Micro Cap 

Nano Cap
	Less than $2B

$300 M - $2B

$50M - $300 M

Under $50 M
	Less than $500M


	1888

2015

1699
	27.8%

29.7%

25.1%


Morningstar Funds Definition is strictly relative: 
	Label
	Percentage of 5000 largest domestic stocks

	Large
	5%

	Medium
	15%

	Small
	80% plus companies smaller than the largest 5000


